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1 International Group 9992 HK 111, 964, 051. 18 16. 65
Ltd
2 Laopu Gold Co Ltd 6181 HK 98, 247, 643. 16 14. 61
Bloks Group Ltd 325 HK 89, 626, 595. 34 13. 33
Haier Smart Home Co
4 6690 HK 72,674, 712.94 10. 81
Ltd
Smoore International
5 ) 6969 HK 67, 846, 109. 27 10. 09
Holdings Ltd
6 Tencent Holdings Ltd | 700 HK 57,499, 882. 17 8.55
Alibaba Group
7 ] 9988 HK 40, 604, 614. 19 6. 04
Holding Ltd
Alibaba Group
7 ] BABA US 9, 138, 794. 32 1. 36
Holding Ltd
Trip. com Group Ltd 9961 HK 37,397, 822. 14 5. 56
Trip. com Group Ltd TCOM US 2,092, 687. 98 0.31
Mao Geping Cosmetics
9 1318 HK 39, 134, 872. 38 5. 82
Co LTD
10 Home Depot Inc/The HD US 38, 928, 520. 89 5.79
ANTA Sports Products
11 2020 HK 38, 691, 664. 38 5.75
Ltd
Costco Wholesale
12 COST US 38, 354, 679. 42 5.70
Corp
Hermes International
13 RMS FP 30, 256, 457. 02 4. 50
SCA
14 Apple Inc AAPL US 29, 839, 985. 17 4. 44
15 Meta Platforms Inc META US 27, 083, 006. 72 4. 03
16 PRADA SpA 1913 HK 24, 153, 039. 22 3.59
Chipotle Mexican
17 ] CMG US 23, 256, 520. 62 3. 46
Grill Inc
British American
18 BTI US 22, 955, 506. 56 3.41
Tobacco PLC
19 Amer Sports Inc AS US 22,885, 679. 77 3.40
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20 Mixue Group 2097 HK 22,493, 658. 14 3. 34
LVMH Moet Hennessy
21 ) ] MC FP 20, 967, 749. 78 3.12
Louis Vuitton SE

Procter & Gamble

22 PG US 20, 738, 774. 50 3.08
Co/The

23 Sands China Ltd 1928 HK 20, 455, 911. 63 3.04

24 Tapestry Inc TPR US 20, 355, 692. 09 3.03

25 Deckers Outdoor Corp | DECK US 20, 288, 086. 08 3.02

26 Meitu Inc 1357 HK 19, 758, 794. 61 2.94
China Resources Beer

27 ] 291 HK 18, 110, 116. 77 2.69
Holdings Co Ltd

28 JD. com Inc 9618 HK 17, 338, 714. 15 2. 58
Galaxy Entertainment

29 27 HK 16, 229, 397. 80 2.41
Group Ltd
Bosideng

30 International 3998 HK 16, 168, 963. 13 2. 40
Holdings Ltd
Duality

31 ] ) 9606 HK 16, 152, 786. 26 2.40
Biotherapeutics Inc

32 Guming Holdings Ltd 1364 HK 15, 674, 478. 17 2.33
Damai Entertainment

33 . 1060 HK 15, 616, 824. 12 2.32
Holdings Ltd

34 Meituan 3690 HK 15, 304, 581. 98 2. 28

35 TAL Education Group TAL US 15, 088, 598. 45 2.24

36 Microsoft Corp MSFT US 15, 054, 269. 53 2.24
Cie Financiere

37 . CFR SW 14, 398, 849. 44 2. 14
Richemont SA

38 Tesla Inc TSLA US 14, 139, 401. 17 2. 10

T AT RSB FERANRZ & HIRS, B REHR S % .

7.5.2 RTFRHEHE M ARIE S #E 2%80HT 20 44 KRR B B4
SHERA: AR

A
Frs NI GO UEZRARY A RS A ATNSE IR
fl (%)
1 Bloks Group Ltd 325 HK 100, 602, 916. 64 14. 96
Pop Mart
2 International 9992 HK 79, 425, 981. 30 11. 81
Group Ltd
3 Laopu Gold Co Ltd 6181 HK 76, 144, 325.92 11. 32
4 Tencent Holdings 700 HK 73, 008, 547. 88 10. 86
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Ltd
Alibaba Group

5 ] 9988 HK 56, 225, 272. 82 .36
Holding Ltd
Alibaba Group

5 ] BABA US 11, 981, 650. 92 .78
Holding Ltd
Mao Geping

6 ) 1318 HK 66, 426, 932. 86 . 88
Cosmetics Co LTD
Haier Smart Home

7 6690 HK 63, 593, 358. 77 . 46
Co Ltd

8 Apple Inc AAPL US 59, 310, 382. 19 .82
Smoore

9 International 6969 HK 58, 286, 907. 94 .67
Holdings Ltd

10 Home Depot Inc/The | HD US 48,519, 994. 73 .22
Costco Wholesale

11 COST US 43, 228, 696. 67 .43
Corp
Chipotle Mexican

12 ) CMG US 37, 755, 980. 07 .61
Grill Inc

13 Trip. com Group Ltd | 9961 HK 32,002, 222. 13 4. 76

13 Trip. com Group Ltd | TCOM US 2, 156, 981. 69 0.32
ANTA Sports

14 2020 HK 33, 655, 978. 59 .00
Products Ltd
Hermes

15 ) RMS FP 32,699, 757. 81 . 86
International SCA

16 Amer Sports Inc AS US 32, 305, 371. 88 4. 80

17 Tesla Inc TSLA US 31, 906, 058. 60 .74
Cie Financiere

18 ] CFR SW 29,907, 947. 13 .45
Richemont SA

19 Meta Platforms Inc | META US 25, 743, 138. 33 .83
Procter & Gamble

20 PG US 25, 223, 338. 52 .75
Co/The

21 On Holding AG ONON US 24, 599, 060. 02 3. 66

22 Microsoft Corp MSFT US 23, 128, 585. 95 3.44
Taiwan
Semiconductor

23 ) TSM US 21, 756, 198. 29 .24
Manufacturing Co
Ltd

24 JD. com Inc 9618 HK 21, 749, 833. 56 3.23

25 Meitu Inc 1357 HK 21, 369, 689. 96 3. 18
China Resources

26 Beer Holdings Co 291 HK 19, 734, 685. 77 .93
Ltd

27 LVMH Moet Hennessy | MC FP 19, 733, 588. 57 .93
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Louis Vuitton SE

28 Mixue Group 2097 HK 18, 639, 208. 34 2.77

29 adidas AG ADDYY US 17,847, 058. 80 2.65

30 PRADA SpA 1913 HK 17, 152, 400. 86 2.55
Guming Holdings

31 1364 HK 16, 689, 437. 56 2. 48
Ltd
Booking Holdings

32 BKNG US 16, 620, 164. 99 2. 47
Inc
Galaxy

33 Entertainment 27 HK 16, 289, 216. 25 2.42
Group Ltd
TAL Education

34 TAL US 14, 998, 796. 72 2.23
Group

35 Sands China Ltd 1928 HK 14, 970, 176. 35 2.23
Bosideng

36 International 3998 HK 14, 715, 519. 41 2.19
Holdings Ltd
Affirm Holdings

37 AFRM US 14, 308, 214. 06 2.13
Inc

38 Walmart Inc WMT US 14, 142, 711. 53 2. 10
Damai

39 Entertainment 1060 HK 13,913, 849. 35 2.07
Holdings Ltd
Giant Biogene

40 . 2367 HK 13,518, 636. 11 2.01
Holding Co 1td

P KIS R A S B, TR S
7.5. 3 B BT B BN B 2 B0 % 2 N B B
i AR

SKNFEA (BAE) S

1, 583, 508, 392. 26

SN (A K

1, 730, 385, 136. 95

FEe SSTAHRT . < SHION” A SR O A R R T U e B MU,
S L]
7.6 MR BB EHER DI RNFRHERELAE

SR R

L
2 PR 2R A 2 (;fﬁﬁm

A-& A+ 2,017, 946. 30 0.31
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7. T IR A FHME b 2 & B 18 L5 N HEFF BT LA B 3R B A
SRURAL: NIRRT

— i 4
Js2=1 AT ”%, B (K A RUHE V4 E A
- (%)
24 [Efx
1 019758 91 115t 20, 000 2,017, 946. 30 0. 31

7. 8 IR A e E b 2 & B 18 H B /N HEFP B BT R B SCRRIESF R A
H

TE A G IR AR FFAT 577 SCRFESR

7.9 BRI A e E L E & B #E B MR AT LA AT AR R R
H

TE: AEESAIRE WA R A SRATAE M .

7. 10 BIRIEA SPHE SRS R HEHIRMEF R+ 22 SRR HA
SAERAL: NIRRT

HEE
He | Bk AORaEd
T He G AR . X RPN N e
KA | 18 L A1)
(%)
Consumer $SeA Fund
unds
Discretionary FFi% &
1 ETF %Y Management 4,690, 672. 29 0.73
Select Sector 7\,
Inc
SPDR Fund
SSgA Fund
SPDR S&P Fpg | D08 T
2 ) ETF BY Management 301, 580. 65 0.05
Biotech ETF 7\, :
nc

7. 11 BFRAEWREMHE
7.11.1

A5 JH N A TE ST AT T USRI R AT F AR BA R N RAERAT SR AL L B K 4
AREEA LN R (AT AT BRI 2) REIRHL . oS B IR AL . E R
RS BRSO A2 BT LR, BUEiR S il H AT — N 2B A g &
T A5 00 o
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7.11.2

ASFE GBI AT+ A4 I 2 AT H

7. 11. 3 BAAR FAth & T0 B8 7= 44 B

& R

SE A B SR

A NRMoe
s B SR
1 WEHARES 95. 29
2 |BEE R 79, 583, 147. 65
3 N A 1,199, 675. 95
4 NSRS _
5 NI HI K 258, 748. 93
6 AR RIUCGK 715, 860. 00
7T WS A -
8 |[FAth _
9 Bt 81, 757, 527. 82
7. 11. 4 BARFFA B4 T35 B BA R AT #4535t 25 BH 41
VE AR AR R AR F A AT 55 B I T 4557
7. 11. 5 $R AT+ L2 B E R AR R A Z PR E O AU B
E RRESARE R+ 2P A IEZ R
$8ESMBFENERE
8. 1l i REEMFTRFAE N BLEFAANEH
UyEaA: iy
ERREPNET
FEN | PHEFE GIRAESd ey MNNHETE
gl F HI5E 4 1 & R 5 R
Oad) i KA ma | Atk ESRER X 7 L 451
(%) (%)
LN E 4
BRH TR
& 45,330 | 3,088.04 | 76,703.43 0.05 | 139,903, 935.91 99. 95
(QDII)
ANRMA
NN
£*¥%E%H% 25,624 | 1,963.25 218. 38 0. 00 50, 306, 012.65 | 100. 00
(QDII)
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AR C
LN E &
BRVH R
& 2,101 | 5,832.59 0. 00 0. 00 12,254, 271.92 |  100. 00
(QDID)
LI
&t | 73,055 | 2,772.45 | 176,921.81 0.04 | 202,464, 220. 48 99. 96
E: FE EROBEIER, KK o m T E NN R T A,
8.2 WIRELSEHAKMMNNRFFEESHIERL
" e 5 3 4 A A L A5
I H 1 B Fra maas () - %)
0
N :m% kS cv%cEA
LV S R R 1,985, 624. 15 1. 42
(QDIT) AR A
F AT N ?ES kS cv%caA
j—_éﬁ E{:\Fﬁ /I:/}JQ é j%/léJJ M 20’ 069. 51 0. 04
N IINE (QDIT) ARMC
ﬁ{\ N ““\'_‘E_' f‘ \“’%\‘EIA
RIS /Dﬁméﬁ@jag] L 333, 47 0. 01
(QDIT) ZEJLHIC
&1t 2,007, 027. 13 0.99

e IR ERGEBEEN, RESETTHIITEONRDEE. RS on AU 2025 4
06 H 30 HHEARMRAT ST N R MICR R E i SO AR AU AT U5, LIRS
BRI RS (QDID) RITBHCA A E BTG M B R AL SN 9, 545. 78 i A
W BFFA AR S G HUN 2, 015, 239. 44 47, S iHr#i b HON 0. 72%.

8. 3 WIRESEHEAKMUAN RFEFFBAZEEHBEEX HIFER

AN HEENSE

T H By #Z% ) KiE ()
N E 2RRE RS (QDIDD L0750
AR A
AANFEREBANG & | IDRERE RS (QDID 0
LGB T ANEMC
FA AT 4 ICRNE 2RI RE (QDID) 0
I B
it 10750
ICNE 2BRE RS (QDID 5100
PN e S A LR Y S N ANRMA
RS DN E ZBERIE RE (QDID) 0
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LN E EEE FRIRE (QDID) 0
EILIIC
&1t >100
§ 9 A E S HZEN
AL Ay
S ILINESRRETES | ILINESRETES | ILINESERETES
X (QDIT) AR A (QDID) ARMC (QDID) ZEILHIL
HEAFER
H (2018 4¢
285, 568, 522. 32 62, 178, 897. 96 3, 255, 290. 62
09 H 21 H)
I Gy HS 0
AFR A HH )
T 162, 070, 534. 81 57,512, 292. 37 13, 317, 513. 64
G BRI
A5 R4
A N 2, 874, 844. 24 2,916, 587. 19 -
S HH VA7
Pl AR
4 RIS [E] 4y 24,964, 739. 71 10, 122, 648. 53 1, 063, 241. 72
Ll
N i S S - ~ ~
PR32 5480
ARG HHIHR
139, 980, 639. 34 50, 306, 231. 03 12, 254, 271. 92
Iy HA K T T

TE: SIS LA E L R
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10. 3 W RESEEN. E&M™. E&FHEWSFHRIFL
AR T R AT G E BN FE G0 7 B E YRR S0
ARG, T KBS LSS I RA ST

10. 4 S B HHE B3R
AARE N, A G4t SR R R A

10. 5 AZESHATH IS THIEFZ PR
ARG WIN, ARG AT RN AR BB, AR TS T CRRk

EE A

10.6 A, FBEALERBEREEN R ZHEESRL T FH M
10.6. 1 EEARHEHAEEA R ZBESLTFBNR

Ve AR AN R R A S e T BILRR G TN 5L A A TS
10. 6. 2 FEEA KK RHAEEA R ZHEESLTIFE N

AR IR A R TN TS R A S S

10. 7 SR A TR 5 B THIA KB

10. 7. 1 &M FHIESF A 732 5 B IudE AT BOR85 & A &SR
eh. NRmoo

&S N SCATZ SR A 4
N ey Ry
. 25l i 22 ek |
BEAH | B s B TS|
e JRAZ 4 2T I 4 i={:{1]54
==
i E 45 i
(%) (%)
CLSA Limited - 723,623, 419.91 21.92 336, 445. 95 18.52
Sanford C.
Bernstein
- 545, 959, 736. 45 16. 54 183, 317. 57 10. 09
(Hong Kong)
Limited
UBS Group - 460, 338, 047. 60 13.94 372,951.53 20. 53
Wolfe Research - 358, 581, 999. 79 10. 86 142, 801. 72 7. 86
Jefferies
) - 336, 355, 036. 64 10. 19 51, 832. 18 2.85
International
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Limited

J.P. Morgan

320, 603, 741.

82

71

352, 801.

02

19.

Goldman Sachs

150, 394, 743.

90

56

158, 273.

45

8.71

Oppenhemier

100, 329, 537.

31

04

38, 093.

42

2. 10

MRS

98, 553, 127.

07

D@ o

98

23, 835.

15

.31

Cathay

Securities

84, 630, 677.

34

. 56

59, 241.

45

. 26

oo ] ] e < i
BIETFA IR AT

81, 795, 185.

14

.48

81, 795.

22

.50

3 [ PRE SR
PR 22 =)

26, 466, 988.

34

. 80

4, 074.

81
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PLAIEE PR
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28
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) )
)
CLSA Limited - - - -1 - -1 2,094,724.26 | 2.64
Sanford C.
Bernstein ~ N N - 11,337,808.7 | 14.2
(Hong Kong) 2 7
Limited
UBS Group - -1 - -1 - -1 4,142,801.35 | 5.21
Wolfe ~ R B ~ 27,200,446.4 | 34.2
Research 9 4
Jefferies
Internationa - - - - - -1 6,968,817.70 | 8.77
1 Limited
J.P. Morgan - - - - - - - -
Goldman
- - - -1 - -1 3,429,122.76 | 4.32
Sachs
Oppenhemier - - - - - -1 3,496, 430.02 | 4.40
e 20,770,015.2 | 26.1
AR o e e e
3 5
Cathay ~ N N ~ ~ ~
Securities
H ] [ B 4 ik
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HIRAF
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